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Schedule 1

IPTAY
Other NonProgram LEARNING

Football Basketball Sports Specific IPTAY CENTER Total
REVENUES:

Ticket sales 8,262,879$        1,139,474$        297,118$           -$                       -$                       -$                       9,699,471$        
Bowl revenues 1,141,250          -                         -                         -                         -                         -                         1,141,250          
Athletic guarantees 1,015,568          334,616             6,500                 -                         -                         -                         1,356,684          
Program sales 208,400             3,905                 4,793                 -                         -                         -                         217,098             
Radio and TV rights -                         -                         -                         377,851             -                         -                         377,851             
Concessions 539,738             52,679               88,749               -                         -                         -                         681,166             
Conference distribution 4,101,640          3,527,842          54,274               -                         -                         -                         7,683,756          
Executive box rental 1,245,799          -                         -                         -                         -                         -                         1,245,799          
Licensing -                         -                         -                         611,446             -                         -                         611,446             
Corporate sponsorship -                         -                         -                         1,413,226          -                         -                         1,413,226          
IPTAY contributions - 
  restricted 1,162,023          440,553             1,680,504          1,160,155          2,276,257          1,011,763          7,731,255          
Donated services 74,962               60,164               79,898               94,694               20,303               8,667                 338,688             
Investment income - 
  restricted -                         -                         -                         706,208             -                         -                         706,208             
Other 237,829             126,434             277,303             100,907             -                         -                         742,473             

Total Revenues 17,990,088        5,685,667          2,489,139          4,464,487          2,296,560          1,020,430          33,946,371        

EXPENDITURES AND
MANDATORY TRANSFERS:
Coaches salaries 1,288,453          739,770             1,270,761          -                         -                         -                         3,298,984          
Other salaries 401,801             101,204             101,572             2,946,963          429,631             674,052             4,655,223          
Fringe benefits 420,012             242,265             398,833             1,051,606          119,315             130,716             2,362,747          
Travel:
  Recruiting 234,119             168,151             189,301             -                         -                         -                         591,571             
  Non-recruiting 1,208,079          653,948             992,174             168,309             47,146               9,883                 3,079,539          
Telephone 57,573               47,589               65,515               91,277               16,640               11,746               290,340             
Utilities 2,492                 473,180             -                         -                         475,672             
Financial aid 1,162,023          440,553             1,680,504          1,160,155          -                         -                         4,443,235          
Maintenance and general
  administration 3,493,764          741,265             1,180,076          3,940,229          1,571,766          194,033             11,121,133        
Athletic guarantees 1,335,000          469,744             26,769               -                         -                         1,831,513          
Insurance 7,550                 -                         3,321                 121,379             35,998               -                         168,248             
Equipment and
  improvements 5,300                 -                         127,711             161,595             37,250               -                         331,856             

Total expenditures 9,613,674          3,604,489          6,039,029          10,114,693        2,257,746          1,020,430          32,650,061        

EXPENDITURES AND
MANDATORY TRANSFERS
(CONTINUED):
Mandatory transfers:
Principal and interest -                         -                         -                         80,000               -                         -                         80,000               

Total Expenditures and
mandatory transfers 9,613,674          3,604,489          6,039,029          10,194,693        2,257,746          1,020,430          32,730,061        

(Continued)

(UNAUDITED - SEE ACCOMPANYING AGREED-UPON PROCEDURES LETTER)
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NONMANDATORY
TRANSFERS (IN)/OUT:

Student fees (1,118,352) (151,590) -                         -                         -                         -                         (1,269,942)         
Construction projects -                         -                         -                         883,788 1,314 -                         885,102             
Student band support (125,000) -                         -                         -                         37,500 -                         (87,500)              

Total (1,243,352)         (151,590)            -                         883,788             38,814               -                         (472,340)            

Excess (deficiency) of 
revenues over expenses
and transfers 9,619,766$        2,232,768$        (3,549,890)$       (6,613,994)$       -$                       -$                       1,688,650$        

See accompanying notes to Statement of Revenues, Expenditures and Transfers.
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Notes to Statement of Revenues, Expenditures and Transfers 

June 30, 2002 

(Unaudited – See Accompanying Agreed-Upon Procedures Letter) 

 

(1) Summary of Significant Accounting Policies and Reporting Practices 

The accompanying Statement of Revenues, Expenditures and Transfers includes revenue, expenditure and 
transfer accounts of Clemson University (the University) which relate to the Clemson University Athletic 
Department (the Department) which oversees the University’s intercollegiate athletic program.  The 
Department uses the accrual basis of accounting for revenues, expenditures and transfers.   

(2) Financial Aid 

The statement includes athletic financial aid awards for students participating in athletic programs.  
Financial aid awarded to athletic participants on the basis of other criteria, such as need or academic 
excellence, is not reflected in the statement. 

Financial aid to individuals who assist the Athletic Department in either an administrative or coaching 
position is classified as non-program specific. 

(3) Booster Activities 

Activities of IPTAY, the University’s booster organization, are included in the accompanying statement. 
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